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MONEY TRUST GURB

EED OF THE HOUR

Chicago Economist Tells Business Men
Credit Centralization Must Be
Abolished.

Richmond, Va., May 18—"The duty
of the hour Ia to protect normal busi
ness from the financial sharks, whether
in New York or across the Misslssippi,”
sald J. Laurence Laughlin of the !Tni-
versity of Clhileago, in an address on
“The Money Trust and Banking Re-
form,” before the Richmond Chamber
of Commerce today,

“There iz, now, a tendency to cen-
tralization ol credit; therefore abolish
it, by déce tralizing credit,
& tendenc: of idle fundg flow to
Wall Street; therefore, abollsh it by a
Niational Reserve Assoclation and the
ereatlon of a discount market, There
There is a tendency of commercia) cap-
ital to move into the hands of pro-
moters; therefore, abolish it by dis
criminating aguinst investment seour-
itles for loans by commercial banks.
There is a tendency for reserves thus
wrongly floating to central reserve
cities to be suddenly called for on the
glightest alarm and causing panics;
therefore, abollsh it by a co-operative
organization like a National Reserve
Association which would mobolize re-
gerves In the interest of all, big and
Ittle,"

Professor Laughlin said that all
bankers who were honestly in favor of
A sound American banking system
ought to welcome the congregational
investigation of the “Money Trust."” If

o

the investigntion showed thar gross
evils resulted from the present cen-
tralization of ecredit, then congress

would have to reform the banking laws
g0 that this dangerous centralization
would pe noulished, He said:

Power of ths “Money Trust.”

“\What I8 the ‘afoney Trust? We
may define [t as a combinailon of large
capitalg for the purpose of controlling
great credit operations, The man who
has a scelune to be financed will find
his desired loan rejected by every in.
etitation to which he applies, if he
does not pay the big Jevy demanded by
those in agreemont, In fact, loans
from banking houses to float a large is-
#gue of rallway bonds, muuicippl! se-
ourities, stock of industrial reorganiza-
tions on an enormous seale, ar a legion
of modern enterprises, are taken, and
amazingly big amounts of these gecuri-
tles are exacted by the lenders for
successful prowotions. Some persons,
or estales, have grown In wealth be-
yond all expectations and their partici-
pation In loan operations is regarded
ns lnspired by a selfish desgire for spe-
¢inl gain, at the expense of the small,
and legithnate, borrower.

“To malntain this control over the
‘money market,’ to give themseclves
special advautages in supporting their
own enterprises, or those in which
they are more or less Interested, they
are very likely Invest their
wealth in bank shares, In rallway com-
panies, industrial companies and ithe
lke., By “inmerlocking directorates,” so
called, they may selfishly influence
loans to thelr own enterprises; or, in
time of stress, provide help to favored
companies, while sporificing those not
taken [nto the agreement, This, In
brief, may be regarded ns a fair de-
goription of the 'Money Trust.)

Wall Streel's Grip ocn Bank Funds,

“Then, what 18 the relation of bank-
ing reform to the ‘Moneys Trust?
Whether this stitement as to the meth-
odg and eharpeter of the "Money Trust'
18 extreme, it s obvious that the nor.
mit! business of the couriry in byying
and selling staple goods ought to be
protected from any sinister financial
domivation by lnmedizste and Suitable
legislution, Then, we ask wonld n Na-

o viast

Therse is |

1"m‘ir distribution to the consumer, On
|li:v other hand, &8 things now go, our
llmnk[::g gystem encourages the flow
gurplus funds financial centers

ol to

where they can be ased In speculation,

“Which should be favored? There
(can be no doubt as to the answer. The
| e entinl purpose of the National Re-
gserve Association is to separgte these
}l'-\'n kinds of operations and to favor
{preeminently loans tb thoge doing n
strictly commercial business, as op-
| posed to speculatlon and promotions.
Az a bagis for logus, there is a vast dif-
affecting the
prosperity of the country, between
commodities passing from the pro-
ducer to the consumer, and the invest-
ment securities in capitalized form of
Lhe urﬁ:ml;-.'tlinn:-‘ producing the dom-

[or in furthering great promotions
]

ference, as permanent

modities, Loans supported by the for-
mer are short-time and commercinl;
| thooe supported by the latter are of u
long-time and Investment character,
The ‘Money Trust' is concerned with

the later, the National Reserve Assoc.
lation wita the former. This is the
cerux of the whole matter., The

vesiment loans, the more repson there
fs for the protection
loans and the enactment of the Nation-
al Reserve Association.
Country Not Deceived by Demagogues.
“There s no cause for hysteria, nor
for being deceived by the demagogues
who wish to use sensations for poli-
tical purpoges. The great mass of the
people are honest, sengible and pete-
trating, and the sensation-monger
gure to lose standing sooner or later.
The fact 1s patent that in large cities
like New York the banking capital is
large because the amount of trade
there I8 large: that a vast sum of
transactions Is just as legitimate as
those in a small town; and that the
great majority of the men in charge
honorable and upright, Bat that
there are ambitlous, mereiless, selfish,
monev-gettera who stop at nothing to
with-

of commerclal

Is

ure

increase thely wealth Is equally
out question.”

Owen to Make 10 Days Speaking Tour.
Robert 1.. Owen will arrive
home from Washington Bunday morn-
ing to make preparation for a speak-
ing tour of-ten days in Eagrern Okla-
homa. The first speech of his cam-

Senutoy

Webbers PFalls
May 16,
will be planned on the completion of
the trip.

The itinerary for the ten-day topr
is ac follows: Thursday, May
Webbers Falls {afterncoti), and War-
ner (evening); PFriday, May 17, Ok-
taha (morning), Wagoner (afternoou)
and Fort Gibgon {evening); Saturday,
May 18, Tallegquah (alternoon); Mon-
day, May 20, Boynton (morning), Has-
kell tafternoon) and Muskogee (even-

Thursday

and Vinitn (evening, )

Vinita, Okle, May 10th, 1412,

OfMge of the County Treasurer,
| Vinlta, Oklahomn,
! The registered. County
| Warrants will be pald on presentation:
| Qourt Fund Warrants, Nos, 327
336, inclusive.

Poor and Ingane Pund
Nog, 106 to 107, inclusive

Road and UBridge Fund
Nos, 152 ta 155, Inclusive.

Bupply Fund Warraots, Nos, 150 to
176, inclusive,

Cattle Fund Wartante, Nos, 68 to 72,
inclugive,

Interest ceases 30 days from date of

Cralg County,

following

(£

Warranme,

Warrauts,

tional Reserve Assoclation mve this|eall,

protection? The vast mass of local Very respectiully,

loans the country over |s based on E. D, FICKLIN,

the production of staple goods and 3t County Treasurer,
- - __— *

Boys' Siz

Men’s Rubber Coats

(SLIP-ONS)
$5.00 and $6.50

Slickers $4, $3.50, $3 and $2.50

RUBBERS AND RUBBER BOOTS

es $2.00

MILFORD - BERGER SHOE COMPANY

more
it Is disclosed that the lonnable funds |
of the country are jsed to support iil-{

16,'

Candiﬂnts for Count‘%
Competent Of!

VIRGIL A. KINNISON

Assessor---One of the Most
ce Men in Craig County

|

100 LATE BAB
DECOED FAVORLY

this

A telegram from Washington

lafternoon conveys the Tmporeant - |

formntion that the case Known as the

palgn for reelection will be made at | “Tou Late Baby Cnse” Tius heen de-
afternoon,4

jelded favorably to the Cherokee chil-

A western tour of the state|

|dren born since the closing of the first
Iirulln made by the Dawes Commlission
'Sepwmbvr Ist, 1902, This means that
several thousgand Cherokee children
will be entitled o allotments of Cher-
1.;&9« laid and to participate in the dis
tribution: of Cherokee funds. The final

Irnlis vlosed March 1st, 1907,

The court &lso held in the Choctaw-|

(Uhickasaw  tax case, under treaties

their lands could not be taxed as long
]

ag=the title remained in allottee, This
W g

Wil govern the Cherokee homesteads,

OKLAHOMA NEWS IN BRIEF,

Oklahoma City, May 135, — A state
charter hns been granted by Secretary
"of State Ben I, Harrigon to the follow-
Ing Ligle Mininh
Company, Minmi; capital $1,000; direc
tors, K. M.
W. Heed
City, Mo,

ing): Tuesday, May 21, Stigler, after-
noon and Porum (eveningl;  'Wednes-
day, May 22 Patami (nooni; Potenu
(alternoon) and BSpiro (evening);
Thursday, May 2%, Sallisaw (aftey-
noon) mnd Vian (evening); Friday, |
May 24, Stilwell (morning) and West- !
ville (afternoon); Saturday, May 25,/
Grove (aftermoon) amd Afton (even-
ing), and on Monday, May 27, Fair
fand (morning), Miami (afternoon)

new corporation;

and A. . Hatton of

Bonds to the wwount of

of the Winnipeg, Salinn & Gulf rail: |
tod have been sold to French i'n])i-l

talists, assuring the consiruction of

the proposed lines through Kansas and |

Oklahoma, according to A communica
tion  recelved
Harreison from H. Leone Miller, presi
dent of the company.

by Secretary ol

In a letter to Governor Cruce Assist-|

wut Attorney Genornl Reeves rules that
the umendments andopted for the Me
Alester city charter are valid,
Quires u year residence s o qualifica-
tion for holding an elective office, an
other gives effect to the stute law re-
garding speclal assessment for pave
ing, and a third provides procedure for
gldewalk construction. -

One re-

Former Governor Charles N. Haskell

of Muskogee, whose campaign for the

seat of Robert 1. Owen is already well
advanced, filed with” Secretary Ben
Riley of the state election board, Sat-
urday, his formal application for a
pince on the democratic teket ot the
peimary next Augusit, Senator Qwen
Is an savowed candidate for renoming-
tion, but so far hons not
elegtion board,
Ferrisvof Lawton, the democratic rep
resentative from the Filth distriet, nlso
flled Saturday, HMe ix unoppos-1 up to
date. A new democratic cand. late oy
congressman ot large was Beu Bouldin
of Eik City, Beckbham tonrvly, T. C
McMahan of Milton, Lell county
liled for a pinge on the democratle bal
lot ay candidate for represenfative

Congressman Scoltl

Lisle. Okluhomns City; ©.!
\‘I-""‘IE

S29.007.000

State |

| : -
. (rossard Corsets inabout the sa

follow quickly,
behind them both is the great v

|

fled with th i

THE GAS SUPPLY
NOT DECREASING

George Campbell of Coffeyvilie Tells
of New Wells That Are Being
Brought In,

Coffeyville, Kans.,, May 13.—To The
Star:—I noticed in The Star that the
Knnsas Natural Gas company wants
to Maise the price of gas to the con-
sumers .of Kansas City to fifty cents
a thousand cubie feet. They ask this |
wlvance order to “conserve” the
gne. The tollowing oeMpping from the

in

|'=i-h|li'.: our factorles gn:

(nnd then proposcs to sell it to the con-

Coffeyville Sun, May 10, 1912, may be [

of Interest o Kansas Cltinns

“Natoral gns may be falling in this
locality but the big wells heing !
brought in with regularilywould not jus|
dicate so. The Kansns Natural vester
'ﬁl.':j-' tesited ont and attached s meter

|
to o well recently mrought in by Simp |
|

{son & MeNeil on the Huffman farm,
| seven miles southwest of this city, Th
[well shows a capacity of four million
| cuble feet dally, The Kansas Natural
::1;-_3. cotnracted for and will use. ons .
million eulie feet per day.’ |
The gas wolls that are now belneg
(&unk seem to have aboul the sawme ca-
[pileity as they did several years ngo.
| The Lawson well recently bronght ih,
veing one of the strongest, rmnglng
laboul twenty-two milllon cuble foet &
day, and yet the gas company sdys to
|ti|" Kansas City consumers, we want
ity ceonts per thonsand coble feat to
onserve the gas

The gas company refused o furnish!

gas o the Coffeyvilic factories for a
legs price than they I get In |\.-.1-.-|
aas Clty, but the e hea Brothers put !}
Ydown several well

ant they arve fur :

t Ve cents
themisanid onbic tell
us there 18 a large profit In selling at
this rate. The clty of Cofteyville con
¢luded It would not pay fve cenis for

e l[eet, nnd Lhey

gos to run Its water works plan and
aelectric Hght plant and put down wells
and taking the X
mtting down and

paving royalties upon leases, [ we fix

entire
wells

of Itg own,

pense of the
A price upon the gas of fourdenths of
a cent per thousand cubic feet, it would
reimburse the city in four vears, for
all these expenditures, Including oper-
ating expenses and interest upon the
Investment, and would leave the plant
clear to the ¢lty in four years,

The Kangss Natural Gag Company
buys a large proportion of its gas and
pays from one cent to two snd a half
conts o thousand cuble feet for the gus

sumers for Nty cents a thousand cubl
feot, GEORGE CAMPBELL.

Good Attendance at Mothers' Scrwce.|

There good attendance ol
mothers at the Presbyterinn church
Sunday wmorning, each of whom re-
celvod o white carnation, The Sun.
duy Bchool Mothers” Day  program,
while not lengthy, was appropriate,
well prepared and rendered in g man.
ner reflecting credit upou the young
people taking part (o the exercises,
The short talk by Mrs. E. N. Ratelir
on "Mothers' Day," aond a brief ad-
drefia by Rev. Davis were very much
apprecinted.

Wis n

All complalnis of Jdelivery should

be reported to the Cirehintion Depan
ment. Phone 44. f

THE PORTER AOAD ~ |

WILL NOW BE BUILT

New Road Capitalized at $20,000,000

And Authorized to be Bonded

at $40,000 a Mile.

Oklahoma City, May 11.—Tn an ap-
plication to Secretary of Stale Ben F
Harrison, Baturday to change the patne
of the cotpany the old Cherryvale,
OXlahomp and Texay rallroad *1s reo-
vived and the announcemient I mude
by R. Wade of Parry, one of tlie stook-
holders of the Foad, that moncy has
bevn seoured for the bullding of the
Hoes and construetion work will soon
e eommenced It ¢ proposed o
change the name of the road from the
Cherryvale, Oklaboma and Texas to
the "Kuansag, Oklahots and Southwest
ern Rallrosd company.”

Fhe capitalization i nlgo duthorized

tat §20.000.000 and additlonal bonds to

the extent of $40,000 4 mile to bulld the
line ram St. Louwis to Galveston and
#4000 4 mile for ather contemplated
branches

Oklaloma wil large share
the milengi rond.
It Is jotended to make one line from

luve B

of of the

proposed
Kangus City thtough Kansas and into
Oklahomn traversing the counties or
Washington, Osage, Pawnee, Noble,
Kingisher,
Blaine, Oaddo,
Kiowa, Comanche,
Tillman, Greer, Beckham, Harmon &nd
Jackson, a distance of 900 miles, This
will be the mnln line.

A branch will alse be construcied
Caney, Kapgas, to Fayetteville,
Ark., and will traverse the Oklihoma
counties of Washington, Nowatn, Cralg
Mayes and Delaware, 4 distance of
miles, Another branch will be
started Mrom Pawhuska n Ogage coun-
ty to go through Osage, Tulsa, Creek,

Payue, Garfield, Logan,
Canadian, Oklzhoma,

Custer, Wasliita,

fram

Okmulgee, . YJelntosh, Haghes and
Plttsburg  counties to MeAlester,
thence southwest through Pittaburg,

Latimer, Pushmataha and. MeCurtain
counties to Shreveport, Louisiann, n
distance of 300 miles. Still another
branch will be built from Pawhuska
to ¥l Reno, going through Oklahoma
City from which ladter pluce another
brancl will be bullt directly south to
Texas, It is pow the intentlon ta
make Houston, Texus, the main sea-
port town of the southern tefminus of
the line, It wag originally to place the
tmportant port outlet at Galveston but
it is lLelipved new that Houston, by
virtue of the Panima Canal, will be
the big southern seaport.

]

in Front

CORSET takes

The Easiest Way is Lacing

The back of the GOSSARD

care of itself

ALWAYS REMEMBER THAT

In a "' Twentieth Centry Flier'" dressing room the other morning

all the ladies, but one, were wearing Guossard: Corsets and she

said she would have a Gossard when she reached New York.,

The “Twentieth Century’' class wherever found is now wearing

me proportiom—the others will

Design is one reason, consstruction another, and

ital fact of actual value—more

value for the morey than ever offered before.,

Any woman can afford one,

I'ry them now.

o

Ifgyﬁzce

CORJSETS |

You may have Gossard Cords from $3.50 to $40.00
No woman can afford not to have one,

There is a “'special’’ at the popular price of £6.50,
We have Gossard Corsets and Corsetieres who fit them correctly.
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